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Fourth quarter housing market trends
seal 2017 as ‘the year of the condo’
According to the Royal LePage House Price
Survey1, Canada’s residential real estate
market saw strong, but slowing year-over-year
price growth in the fourth quarter of 2017.
While year-over-year aggregate appreciation
remained high in the Greater Toronto Area
(GTA) and Greater Vancouver, two-storey and
bungalow home values softened in the GTA,
slightly declining on a quarter-over-quarter
basis. Meanwhile, in both Greater Vancouver
and the GTA, condominium prices continued
to outpace all other property types, primarily
due to growing affordability constraints within
these markets.
The Royal LePage National House Price
Composite, compiled from proprietary property
data in 53 of the nation’s largest real estate
markets, showed that the price of a home in
Canada increased 10.8 per cent year-overyear to $626,042 in the fourth quarter of 2017.
When broken out by housing type, the median
price of a two-storey home rose 11.1 per cent
year-over-year to $741,924, and the median
price of a bungalow climbed 7.1 per cent to
$522,963. During the same period, the
median price of a condominium appreciated
faster than any other housing type studied,
rising 14.3 per cent to $420,823 on a
year-over-year basis.
“To prospective homeowners in our largest
cities, condominiums represent the last
bastion of affordability,” said Phil Soper,
president and CEO, Royal LePage. “This is
especially true for first-time buyers whose
purchasing power has been reduced by
tightening mortgage regulations.”

“Historically, condos have appreciated at a
slower pace than detached homes, simply
because supply constraints are easier to
address, building upward uses much less
precious land. For now, demand for those
relatively affordable spots in the sky is so high
that the trend has been reversed. As builders
respond, new projects will come on-stream
and condominium price increases will moderate
somewhat. However, without hesitation, we
can say Canada is now a condo nation, like
other advanced economies around the world.”
In line with the company’s previous Market
Survey Forecast, Royal LePage predicts that
the price of a home in Canada will increase
4.9 per cent by the end of 2018. In the
country’s largest markets, Royal LePage
expects home price gains in the Greater
Montreal Area, Greater Toronto Area and
Greater Vancouver to grow by 5.5 per cent,
6.8 per cent and 5.2 per cent, respectively.
Meanwhile, by the end of 2018, appreciation
in Calgary and Regina is expected to slow
slightly on a yearly basis to 2.3 per cent and
0.7 per cent, while Edmonton is forecast to
depreciate modestly by 1.5 per cent over the
same period. Royal LePage also reported
2018 forecasts for Halifax, Ottawa and
Winnipeg, where it foresees home price
increases of 2.5 per cent, 3.2 per cent and
4.0 per cent, respectively, in these markets.
To view the chart with aggregated regions
and markets visit royallepage.ca/houseprices
For more information see
royallepage.ca/mediaroom
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Aggregate prices are calculated using a weighted average of the median values
of all housing types collected. Data is provided by RPS Real Property Solutions.

Welcome to our
Spring Edition!
I hope you enjoy this newsletter and it
provides you with some insight into the
market & tips for buying & selling real estate.
If you have any questions, are looking to
buy or sell a home, or know someone who
is, please get in touch with me.
Have a great day, Barrie

Barrie Seaton
Sales Representative
c 778.229.6627
barrie@barrieseaton.com
www.barrieseaton.com

Royal LePage West Real Estate
Services
2185 Austin Avenue
Coquitlam, BC V3K3R9

The grand
entrance
A few strategically
placed planters can be
easily maintained and
make a welcoming first
impression to your
home.

Create an easy to care for
to add

garden

It is true that a front garden, or an array of planters on
a porch or balcony, will add to the appeal of your home
among potential buyers. Selling a home in the spring
months requires more attention to your outdoor spaces.
However, there are ways to make short work of your
garden chores.
Here are a few tips on how to create a lowmaintenance garden to carry you through the
selling season:
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Easy container gardens. Use planted
containers in a variety of shapes and sizes for a
charming look in entrance ways or on a balcony.
Pot your urns with a variety of tall, medium and
trailing plants.
Incorporate perennials for easy care.
Choose perennials as the backbone of your
garden then add colour as needed with a
selection of drought-resistant annuals.
Drought-tolerant plants. Choose annuals
that require less watering such as zinnias
and marigolds. Perennials offer the hardiest
choices. Ask at your local garden centre for
recommendations on drought-tolerant plants
for your area.

curb appeal
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Condition your soil. To promote lavish growth,
add manure or compost to your soil. Testing your
soil will help identify excessive sand, clay or other
elements that contribute to or take away from
soil acidity.
Don’t forget to fertilize. Periodically, you’ll need
to feed your plants. Fertilizing will keep them
healthy, robust and promote consistent flowering.

Top 5 safety tips
for DIY projects
Taking on a do-it-yourself (DIY) project can be a gratifying
experience. A key factor in DIY project success is careful research
and safe execution.
Follow these tips to stay safe:
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Dress with your safety in mind. Serious injuries can be easily
prevented with a few simple precautions. If you have long hair,
tie it back. Remove jewelry and loose clothing that could get
caught in machinery.
Wear a dust mask, respirator and safety goggles.
Understand the materials you’re working with and protect
yourself against inhaling dust particles or fumes. Similarly,
safety goggles reduce the likelihood of sustaining optical
injuries.
When working with electricity, wear rubber-soled shoes.
Rubber acts as an insulator and reduces conductivity of
electricity and your chances of electrocution. However, in most
cases, it is recommended that electrical repairs are best left to
professionals.
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Keep any machinery and equipment in top shape. Drill
bits, cutters, and other blades that are left to dull can cause
serious injuries. Dull blades can bind or kickback. Keep your
blades sharp and up-to-date.
Use ladders safely. For every four feet of height, your ladder
should sit at least one foot from the vertical surface upon which
it is leaning. Know the height of your ladder and situate it
accordingly. Never step on the top two rungs of a ladder.

Avoid these common
home buying pitfalls
Buying a home can be stressful as
prospective homeowners do their best to
make a good decision in what will likely be
the biggest financial decision of their lives.
Here are common mistakes to avoid.
Your deposit is not readily accessible.
Manage your banking before you fall in love
with your home and don’t forget to account
for other funds you may need during the
process.
You’ve removed the condition of
financing. Pre-approval is not the same as
acquiring a mortgage. When buyers omit
the financing condition, problems can arise
if the lender cancels or reduces the
approved amount when the home is
appraised at less than what you are paying.

You’ve waived the home inspection.
Your dream home may be hiding a leaky
roof, major foundation problems or an
out-of-date electrical system.
Your new home adds pressure to buy
new things. Don’t overextend yourself until
you are certain your needs are paid off.
Your sacrifices were more than you
considered. Perhaps you didn’t realize how
much you enjoyed being able to walk to your
favourite restaurants, shops or parks. Make
a list of must-haves and try to visualize what
your life would be like in the new property.

National Garage Sale for Shelter
celebrates milestone year!
Saturday, May 12, 2018

A decade of great deals for a great cause
Participating in the Royal LePage Shelter Foundation’s
one-day charity garage sale is your opportunity to
help change someone’s life for the better. The 10th
annual National Garage Sale for Shelter takes place
on Saturday, May 12, 2018 at Royal LePage offices
and community locations from coast-to-coast. Event
proceeds benefit local women’s shelters that offer
safety and support to thousands of women and children
fleeing domestic violence each year.
Since 2009, the National Garage Sale for Shelter has
raised nearly $3 million for women’s shelters across
Canada. The Royal LePage Shelter Foundation also
supports prevention and education programs aimed at
breaking the cycle of family violence and teaching youth
how to build healthy relationships. Royal LePage covers
the foundation’s administrative costs and sponsors
underwrite event expenses, so 100% of all funds raised
go directly to this important cause.
How can you help? Please donate gently used items to
a participating Royal LePage office and visit the National
Garage Sale for Shelter in your community to shop
for great deals and unique treasures. You’ll feel good
knowing you are helping women and children escape
abuse and create a future that is safe, hopeful and
filled with love and respect. Together, we can make this
milestone year our most successful yet!

At Royal LePage, Helping you is what we do™ is more
than a slogan. It reflects our commitment to giving back
to the communities where we live and work. Since the
Royal LePage Shelter Foundation was founded twenty
years ago, our supporters have donated $26 million to
help stop family violence and create safer communities.
In addition to participating in the National Garage Sale
for Shelter, Royal LePage professionals have also hosted
a multitude of creative and engaging fundraising events,
raising tens of thousands of dollars for the cause. Many
Royal LePage REALTORS® also donate a portion of their
commissions to the Royal LePage Shelter Foundation
when they help a client buy or sell a home.
A special thank you goes out to our extraordinary national
sponsors whose generous support and unparalleled
commitment to our cause make this event possible:
• Presenting sponsor: TD Canada Trust,
Mobile Mortgage Specialists
• In-kind Moving and Transportation sponsor:
Atlas Van Lines Canada
• Supporting sponsor: Genworth Canada
For details on how to donate items to the
National Garage Sale for Shelter, please contact
the Royal LePage office in your community or
shelterfoundation@royallepage.ca.
For more information on the
Royal LePage Shelter Foundation,
please visit royallepage.ca/shelter.
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